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SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Spokane Transit Authority 
January 1, 2024 through December 31, 2024 

SECTION I – SUMMARY OF AUDITOR’S RESULTS 
The results of our audit of the Spokane Transit Authority are summarized below in accordance 
with Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 

Financial Statements 
We issued an unmodified opinion on the fair presentation of the basic financial statements in 
accordance with accounting principles generally accepted in the United States of America 
(GAAP). 

Internal Control over Financial Reporting: 

• Significant Deficiencies: We reported no deficiencies in the design or operation of internal 
control over financial reporting that we consider to be significant deficiencies. 

• Material Weaknesses: We identified no deficiencies that we consider to be material 
weaknesses. 

We noted no instances of noncompliance that were material to the financial statements of the 
Authority. 

Federal Awards 
Internal Control over Major Programs: 

• Significant Deficiencies: We reported no deficiencies in the design or operation of internal 
control over major federal programs that we consider to be significant deficiencies. 

• Material Weaknesses: We identified no deficiencies that we consider to be material 
weaknesses. 

We issued an unmodified opinion on the Authority’s compliance with requirements applicable to 
each of its major federal programs. 

We reported no findings that are required to be disclosed in accordance with 2 CFR 200.516(a). 
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Identification of Major Federal Programs 
The following programs were selected as major programs in our audit of compliance in accordance 
with the Uniform Guidance. 

ALN Program or Cluster Title 
20.500 Federal Transit Cluster - Federal Transit Capital Investment Grants 

20.507 Federal Transit Cluster - Federal Transit Formula Grants 

20.526 Federal Transit Cluster - Buses and Bus Facilities Formula, 
Competitive, and Low or No Emissions Programs 

The dollar threshold used to distinguish between Type A and Type B programs, as prescribed by 
the Uniform Guidance, was $750,000. 

The Authority qualified as a low-risk auditee under the Uniform Guidance. 

SECTION II – FINANCIAL STATEMENT FINDINGS 
None reported. 

SECTION III – FEDERAL AWARD FINDINGS AND QUESTIONED 
COSTS 
None reported. 
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INDEPENDENT AUDITOR’S REPORT 

Report on Internal Control over Financial Reporting and on Compliance and Other 
Matters Based on an Audit of Financial Statements Performed in Accordance with 
Government Auditing Standards 

Spokane Transit Authority 
January 1, 2023 through December 31, 2024 

Board of Directors 
Spokane Transit Authority 
Spokane, Washington 

We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States, the financial statements of the 
Spokane Transit Authority, as of and for the years ended December 31, 2024 and 2023, and the 
related notes to the financial statements, which collectively comprise the Authority’s basic 
financial statements, and have issued our report thereon dated July 23, 2025.  

REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING 
In planning and performing our audits of the financial statements, we considered the Authority’s 
internal control over financial reporting (internal control) as a basis for designing audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Authority’s 
internal control. Accordingly, we do not express an opinion on the effectiveness of the Authority’s 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a 
material misstatement of the Authority’s financial statements will not be prevented, or detected 
and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 
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Our consideration of internal control was for the limited purpose described above and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist 
that were not identified. 

Given these limitations, during our audit we did not identify any deficiencies in internal control 
that we consider to be material weaknesses. 

REPORT ON COMPLIANCE AND OTHER MATTERS 
As part of obtaining reasonable assurance about whether the Authority’s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts and grant agreements, noncompliance with which could have a direct 
and material effect on the financial statements. However, providing an opinion on compliance with 
those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. 

The results of our tests disclosed no instances of noncompliance or other matters that are required 
to be reported under Government Auditing Standards.  

PURPOSE OF THIS REPORT 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Authority’s internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the Authority’s internal control 
and compliance. Accordingly, this communication is not suitable for any other purpose. However, 
this report is a matter of public record and its distribution is not limited. It also serves to 
disseminate information to the public as a reporting tool to help citizens assess government 
operations. 

 
Pat McCarthy, State Auditor 

Olympia, WA 

July 23, 2025 
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INDEPENDENT AUDITOR’S REPORT  

Report on Compliance for Each Major Federal Program and Report on Internal 
Control over Compliance in Accordance with the Uniform Guidance 

Spokane Transit Authority 
January 1, 2024 through December 31, 2024 

Board of Directors 
Spokane Transit Authority 
Spokane, Washington 

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL 
PROGRAM 
Opinion on Each Major Federal Program 

We have audited the compliance of the Spokane Transit Authority, with the types of compliance 
requirements identified as subject to audit in the U.S. Office of Management and Budget (OMB) 
Compliance Supplement that could have a direct and material effect on each of the Authority’s 
major federal programs for the year ended December 31, 2024. The Authority’s major federal 
programs are identified in the auditor’s results section of the accompanying Schedule of Findings 
and Questioned Costs. 

In our opinion, the Authority complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended December 31, 2024. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted 
in the United States of America (GAAS); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States; and the 
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance) 
are further described in the Auditor’s Responsibilities for the Audit of Compliance section of our 
report. 

We are required to be independent of the Authority and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination on 
the Authority’s compliance with the compliance requirements referred to above. 
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Responsibilities of Management for Compliance 
Management is responsible for compliance with the requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules and provisions of contracts or grant agreements 
applicable to the Authority’s federal programs. 

Auditor’s Responsibilities for the Audit of Compliance 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the Authority’s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS, Government Auditing Standards and the Uniform Guidance will always 
detect a material noncompliance when it exists. The risk of not detecting a material noncompliance 
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
Noncompliance with the compliance requirements referred to above is considered material, if there 
is a substantial likelihood that, individually or in the aggregate, it would influence the judgement 
made by a reasonable user of the report on compliance about the Authority’s compliance with the 
requirements of each major federal program as a whole.  

Performing an audit in accordance with GAAS, Government Auditing Standards and the Uniform 
Guidance includes the following responsibilities: 

• Exercise professional judgment and maintain professional skepticism throughout the audit; 
• Identify and assess the risks of material noncompliance, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the Authority’s compliance with the 
compliance requirements referred to above and performing such other procedures as we 
considered necessary in the circumstances; 

• Obtain an understanding of the Authority’s internal control over compliance relevant to the 
audit in order to design audit procedures that are appropriate in the circumstances and to 
test and report on internal control over compliance in accordance with the Uniform 
Guidance, but not for the purpose of expressing an opinion on the effectiveness of the 
Authority’s internal control over compliance. Accordingly, no such opinion is expressed; 
and 

• We are required to communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit and any significant deficiencies 
and material weaknesses in internal control over compliance that we identified during the 
audit. 
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REPORT ON INTERNAL CONTROL OVER COMPLIANCE 
A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing 
their assigned functions, to prevent, or detect and correct, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material weakness in internal 
control over compliance is a deficiency, or combination of deficiencies, in internal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on 
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 
combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control 
over compliance, yet important enough to merit attention by those charged with governance. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. Our consideration of internal 
control over compliance was for the limited purpose described in the Auditor’s Responsibilities 
for the Audit of Compliance section above and was not designed to identify all deficiencies in 
internal control over compliance that might be material weaknesses or significant deficiencies in 
internal control over compliance and therefore, material weaknesses or significant deficiencies 
may exist that were not identified. 

Given these limitations, during our audit we did not identify any deficiencies in internal control 
over compliance that we consider to be material weaknesses, as defined above.  

Purpose of this Report 

The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 
purpose. However, this report is a matter of public record and its distribution is not limited. It also 
serves to disseminate information to the public as a reporting tool to help citizens assess 
government operations. 

 
Pat McCarthy, State Auditor 

Olympia, WA 

July 23, 2025 
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INDEPENDENT AUDITOR’S REPORT  

Report on the Audit of the Financial Statements 

Spokane Transit Authority 
January 1, 2023 through December 31, 2024 

Board of Directors 
Spokane Transit Authority 
Spokane, Washington 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 
Opinions 

We have audited the accompanying financial statements of the Spokane Transit Authority, as of 
and for the years ended December 31, 2024 and 2023, and the related notes to the financial 
statements, which collectively comprise the Authority’s basic financial statements as listed in the 
financial section of our report. 

In our opinion, the accompanying financial statements referred to above present fairly, in all 
material respects, the financial position of the Spokane Transit Authority, as of December 31, 2024 
and 2023, and the changes in financial position and cash flows thereof for the years then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America (GAAS) and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report. We are required to be independent of 
the Authority and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinions. 

Matters of Emphasis 

As discussed in Note 14 to the financial statements, in 2024, the Authority adopted new accounting 
guidance, Governmental Accounting Standards Board Statement No. 101, Compensated Absences. 
Our opinion is not modified with respect to this matter. 
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Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about the Authority’s 
ability to continue as a going concern for twelve months beyond the financial statement date, 
including any currently known information that may raise substantial doubt shortly thereafter.  

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and 
Government Auditing Standards will always detect a material misstatement when it exists. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial 
likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements.  

Performing an audit in accordance with GAAS and Government Auditing Standards includes the 
following responsibilities: 

• Exercise professional judgment and maintain professional skepticism throughout the audit; 
• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Authority’s internal control. Accordingly, no such 
opinion is expressed;  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements;  
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• Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Authority’s ability to continue as a going 
concern for a reasonable period of time; and  

• Communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis and required supplementary information listed in the 
financial section of our report be presented to supplement the basic financial statements. Such 
information is the responsibility of management and, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in 
the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during 
our audit of the basic financial statements. We do not express an opinion or provide any assurance 
on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

Supplementary Information 

Our audits were conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Authority’s basic financial statements. The accompanying Schedule of 
Expenditures of Federal Awards is presented for purposes of additional analysis as required by 
Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). This 
supplementary information is not a required part of the basic financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the information is fairly stated, in all material respects, in relation to the 
basic financial statements as a whole. 
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OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING 
STANDARDS 
In accordance with Government Auditing Standards, we have also issued our report dated July 23, 
2025 on our consideration of the Authority’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts and grant agreements 
and other matters. The purpose of that report is to describe the scope of our testing of internal 
control over financial reporting and compliance and the results of that testing, and not to provide 
an opinion on the effectiveness of the Authority’s internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Authority’s internal control over financial reporting and 
compliance. 

 
Pat McCarthy, State Auditor 

Olympia, WA 

July 23, 2025 
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FINANCIAL SECTION 

Spokane Transit Authority 
January 1, 2023 through December 31, 2024 

REQUIRED SUPPLEMENTARY INFORMATION 
Management’s Discussion and Analysis – 2024 

BASIC FINANCIAL STATEMENTS 
Statement of Net Position – 2024 and 2023 
Statement of Revenues, Expenses, and Changes in Net Position – 2024 and 2023 
Statement of Cash Flows – 2024 and 2023 
Notes to the Financial Statements – 2024 and 2023 

REQUIRED SUPPLEMENTARY INFORMATION 
Schedule of Proportionate Share of the Net Pension Liability – PERS 1, PERS 2/3 – 2024 

and 2023 
Schedule of Employer Contributions – PERS 1, PERS 2/3 – 2024 and 2023  
Schedule of Changes in Total OPEB Liability and Related Ratios – 2024 and 2023 

SUPPLEMENTARY AND OTHER INFORMATION 

Schedule of Expenditures of Federal Awards – 2024 
Notes to the Schedule of Expenditures of Federal Awards – 2024 
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 4, 2023 and 2022 

Increase % 
 2024 2023  Change 2022 

 
Fixed Route: 
   6 5  
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      6  

Paratransit: 
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Rideshare: 
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Modes Combined Expense: 
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2024           
Budget

2024          
Actual

Budget 
Variance $

Budget 
Variance %

Operating and Nonoperating  Revenues
           

                  
               
                  

Total Revenues

Operating Expenses 

                      
                                   

Total Operating Expense

Revenues over Expenses

Budgetary Comparison Schedule
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2025 2025
Adopted 
Budget

Amended 
Budget

Operating and Non-Operating Revenues

     
          
              

Total Revenues

Operating  Expenses 

          
              

Total Operating Expenses

Net Revenues over Expenses

Summary of 2025 Budget
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2024 2023
Assets

Current Assets:
  

               
                    
                    
                    
                        

               
Total Current Assets                 

Noncurrent Assets:

                
                
                    
                    

               
               

                    
                    
                

       

                
                    

Total Noncurrent Assets                 

Total Assets                 

Deferred Outflows of Resources:
                    
                        

Total Deferred Outflows of Resources                     

Total Assets and Deferred Outflows of Resources 562,208,257$       533,334,525$     

Spokane Transit Authority
Statement of Net Position

December 31, 2024 and 2023
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2024 2023
Liabilities

Current Liabilities:
  

                        
                        
                        
             

               
Total Current Liabilities                     

Long-Term Liabilities:
             

               
                        
                        

Total Long-Term Liabilities                     

Total Liabilities                     

Deferred Inflows of Resources:
               

                        
                        

Total Deferred Inflows of Resources                       

Net Position
                
                    

               
                

Total Net Position                 

Total Liabilities, Deferred Inflows of Resources, and 
Net Position 562,208,257$       533,334,525$     

December 31, 2024 and 2023

Spokane Transit Authority
Statement of Net Position
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2024 2023
Operating Revenues:

  
  

Total Operating Revenues                           

Operating Expenses:
                      
                      
                      
                      

Total Operating Expenses                   

Operating Loss   

Nonoperating Revenues (Expenses):
                  
                          

  
               
                        
                      

  
Total Nonoperating Revenues (Expenses)                   

Net Gain Before Contributions                       

Capital Grants and Contributions:
                        
                          

Total Capital Grants and Contributions                       

Change in  Net Position                       

                  
 

 

 
Net Position - Beginning of Year, as restated                   

Net Position - End of Year 515,688,480$       487,712,185$       

Spokane Transit Authority
Statement of Revenues, Expenses, and Change in Net Position

For the Years Ended December 31, 2024 and 2023
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2024 2023
Cash Flows from Operating Activities:

  
     
     

Net Cash Used in Operating Activities    

Cash Flows from Noncapital Financing Activities:
    
      

       
Net Cash Provided by Noncapital Financing Activities     

Cash Flows from Capital and Related Financing Activities:
     

                      
        
              

Net Cash Used in Capital and Related Financing Activities      

Cash Flows from Investing Activities:
        

Net Cash Provided by Investing Activities         

Net Increase in Cash and Cash Equivalents       

Cash and Cash Equivalents - Beginning of Year     

Cash and Cash Equivalents - End of Year 263,793,133$ 243,221,697$ 

Spokane Transit Authority
Statement of Cash Flows

For the Years Ended December 31, 2024 and 2023
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2024 2023

  

Noncash Adjustments:
                 
                   
                         
                              
                                  

Changes in Assets - Decrease (Increase):
                          
                             
                            

Changes in Liabilities - Increase (Decrease):
                            
                           
                           
                            

             
                  

Net Cash Used in Operating Activities $   $  

Reconciliation of Operating Loss to Net Cash Used in Operating
Activities:

Spokane Transit Authority
Statement of Cash Flows

For the Years Ended December 31, 2024 and 2023
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NNotes to the Financial       Spokane Transit Authority 
Notes to the Financial Statements 

December 31, 2024 and 2023 

Note 1:   
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4. Inventory and Prepaid Expenses

 
-

   4 
 .   

  .

4
 

    
 i  

.

5.

4
-

 
4 4   

6. – 

 

-
- -

- - -
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7. Leases -B (See Note 9 – Leases and
SBITA  

- -  
- -  

 - -  
 

 
 

-  
-

- -
-

 
 

 

-  
 

 

-

 

8.

 

-

Page 40



-

4   .  

-
-

4 
  .   

     

  
4   

. 

9. Long-

  
 - -

 4  
- - -

is -

. 

4 .

-

- - -

10.

– -

4  
The 

11. Other Post- – – Other Post-employment

-
Other Than Pensions , -

- - -
-

- -
 - -

-
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12. Pensions (see Note 6 – 

-

E.

-  
 

-

4 .  4 

-

Note 2:  Deposits and Investments 

 

 

4
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Note 3:  Capital Assets  

   

Beginning 
Balance 1/1/2024 

Additions/ 
Adjustments Retirements 

Ending Balance 
12/31/2024 

Capital Assets, Not Being Depreciated: 
    

   
Subtotal   

 
     

     
     

     
- -     
- -          

Subtotal     
 

     
          

    7 
     

Subtotal     
Total Capital Assets, Net of Accumulated 

 $220,677,736 $9,733,563  $229,641,574 

Beginning 
Balance 1/1/2023 

Additions/ 
Adjustments Retirements 

Ending Balance 
12/31/2023 

Capital Assets, Not Being Depreciated: 
    -  

   -
Subtotal   -

 
    

    
     

     
- -    -
- -  - -

Subtotal     
 

     
             

     
     

Subtotal     
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Total Capital Assets, Net of Accumulated 
 $186,146,396 $34,595,128  $220,677,736 

  
4

 

Project Spent to Date 
Remaining 
Commitment 

   
 

  
   

   
   

  
Total $8,512,552 $3,879,946 

-   

Project Spent to Date 
Remaining 
Commitment 

-    
   

 -  
   

   
-    

Total $2,462,999 $1,852,782 

Note 4:  Stewardship, Compliance, and Accountability 

-
 . 

- Other Post-  

4  

Aggregate OPEB Amounts 
2024 2023 
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-

   

 -
 

 

 

   4 
 

- - -  

 

4  

2024 2023 
   

  - - 
   

   

 4  
. 

 

  
 

   
 

5  7.5  
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  -
4  -  

-
-  

-
-  

 

  

-  
   

.

 

- -
 

1% Decrease Current Healthcare 
Cost Trend Rate 

 

1% Increase 

    

 
- -

 

1% Decrease 
(3.22  

Current Discount Rate 
(4.22  

1% Increase 
(5.22  

 6 566    

Changes in the Total OPEB Liability 

Spokane Transit 
Total OPEB Liability at January 1, 2024  
     
     
    
    
    
    
   - 
Total OPEB Liability at December 31, 2024  

Spokane Transit 
Total OPEB Liability at January 1, 2023  
     
     
   -
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 - 
Total OPEB Liability at December 31, 2023  

4 
 

December 31, 2024 
of Resources Resources 

   
   

 - - 

   

December 31, 2023 
of Resources Resources 

   
   5 

 
 - - 

   

 

Year ended 
December 31: 

Deferred 

of Resources 
5  
6  
7  

  
  

  

 

–  

4 

 Aggregate Pension Amounts – All Plans 
2024 2023 
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State Sponsored Pension Plans 

- -

-

 

 

The  . 

 

 .  

  

PERS Plan 1 

  
- -

 

PERS Plan 2/3 

-

 

PERS Plan 3 
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Time Frame Rate PERS 1 UAAL Admin Fee Total Employer 
-      

-      
-      

Plan  
 6.  
  
 -  

  
4.  

. 

4 
2013-2018 Demographic 

Experience Study 2023 Economic Experience Study.  

 

4 4
-  

•   

• Salary increases
-

• Investment rate of return:  

-

-
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-

 

 

 

Discount Rate   

-
 

Long-Term Expected Rate of Return 

-
- -

 

 

4
5 -

 

Asset Class Target 
Allocation 

% Long-Term 
Expected Real Rate of 

Return Arithmetic 

  4.5

5.6
5 6

100% 

 

 

-  -
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1% Decrease Current Discount Rate 
 

1% Increase 
  

   
     

 

Resources Related to Pensions  

4 
 

 
2024 2023 

  
  

 

Proportionate 
Share June 30, 2023 

Proportionate 
Share June 30, 2024 

Change in 
Proportion 

   

4 

 
 

 Pension Expense  

4  

2024 2023 
  
  
  

4 
 

2024 PERS 1 Deferred Outflows 
of Resources 

Deferred Inflows of 
Resources 

     - - 

 -  

Page 51



- - 

 - - 
5 - 
5  

2024 PERS 2/3 Deferred Outflows of 
Resources 

Deferred Inflows of 
Resources 

  

 
 

  

 
  

 
  

2024 TOTAL PERS Deferred Outflows of 
Resources 

Deferred Inflows of 
Resources 

  

 - 
 

   

   
 - 
  

2023 PERS 1 Deferred Outflows 
of Resources 

Deferred Inflows of 
Resources 

     - - 

 -  
- - 

 - - 
  - 

  

2023 PERS 2/3 Deferred Outflows 
of Resources 

Deferred Inflows of 
Resources 

  

 -   
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 7  
 - 

7 4 

2023 TOTAL PERS Deferred Outflows 
of Resources 

Deferred Inflows of 
Resources 

  

 -  
      

       
7 - 

  

4
 

Year ended 
December 31: 

PERS 1 PERS 2/3 TOTAL 

     
    
     
    
    

 

 

  
  

.   
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.    

4 4. 

Note  

-
.  

 
-

is 

4   
 

Note 8:  Risk Management 

A. Liability Insurance

-

-

-

-

-
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4  

RISK / EXPOSURE COVERAGE DEDUCTIBLE 
GENERAL LIABILITY: 
     
      
      

 
   

 
s  

   

  -  
 

 

  

  

 

 

 

 

 

 
COMMUNICABLE DISEASE LIABILITY    
    
     

 

    

PUBLIC OFFICIALS LIABILITY   
 

 

 
VIOLATIONS OF WAGE & HOUR LAWS   
      
PROPERTY COVERAGE 
  

 

 

 

    

   –   
 

 

   – 
 

 
 

 

   
-- 
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RISK / EXPOSURE COVERAGE DEDUCTIBLE 

 
 AUTO PHYSICAL DAMAGE 
   

 

     

  

 

 
  

 

 

BOILER AND MACHINERY  

 
CRIME / PUBLIC EMPLOYEE DISHONESTY 

 

   

      
      
  –  
   

   

  –  
   

   

      
      
      
     

CYBER LIABILITY INSURANCE 
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RISK / EXPOSURE COVERAGE DEDUCTIBLE 
   

 
   

   
   

   

 
   

   
   

   

 
   

   
   

   
   

Extra Cyber Limits 

  

Extra Auto Physical Damage Limits 

 

Underground Storage Tank –  

  –    
     

  
   

   

 

4 
7
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e –  – 
-

–  
  

Terrorism Policy 

 -
 

 

 

 

 
 is

4    

-
5

Note 9:  Leases -

- -  

Ground Leases 

- -
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Building Lease 

- -

 

- -
-

 

 
 5   5

- -

  
 

-
  

  

Beginning Balance 
1/1/2024 

Increases Decreases Ending Balance 
12/31/2024 

  - -  
   -  

Total Right-to-Use Lease Assets 856,101 68,271 - 924,372 

-    -  
-    -  

 $308,926 $130,117 $     - $439,043 

Beginning Balance 
1/1/2023 

Increases Decreases Ending Balance 
12/31/2023 

  - -  
   -  

Total Right-to-Use Lease Assets 705,193 150,908 - 856,101 

-    -  
-    -  

 $175,217 $133,709 $     - $308,926 

4  

Year ended 
December 31 

Principal Interest Total 

2025    
2026        
2027     
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2028          
2029          
2030-2034  6  
2035-2038     
Total $478,312 $81,941 $560,253 

- -Us -  

 .  

- -   
-   The 

 
-  

.  - -  
   

    
    

s  
 

   
-  

.    
 -

    
 

5.  
  

- -

.   
  

 

 
    -

.  The 

 - -

  
  

 

s  
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Beginning 
Balance 

1/1/2024 Increases Decreases 
Ending Balance 

12/31/2024 
   - -  

   -  
Net Right-to-Use SBITA $357,567 $301,194 $     - $ 56,373 

Beginning 
Balance 

1/1/2023 

Increases Decreases Ending Balance 
12/31/2023 

         -  
    -  

Net Right-to-Use SBITA $440,747  $     - $357,567 

4  

Year ended 
December 31 

Principal Interest Total 

2025    
 - - - 

Total    

Note 10: Changes in Long-  

-
 

Beginning Balance 
1/1/2024 Additions Reductions

Ending Balance 
12/31/2024

Due within 
one year

Right to Use liabilities 841,297                   68,271              382,581                   526,987              181,785 
Pension liabilities* 6,359,738           1,405,114               4,954,624 
OPEB liabilities* 5,180,970                329,019               5,509,989              114,088 
Compensated Absences* 7,132,381                   24,602 -                 7,156,983          5,630,867 

TOTAL                  19,514,386                421,892           1,787,695             18,148,583          5,926,740 

Beginning Balance 
1/1/2023 Additions Reductions

Ending Balance 
12/31/2023

Restated 
Balance - 
GASB 101

Due within 
one year

Right to Use liabilities 518,302                917,187              594,192                   841,297        382,581 
Pension liabilities* 6,703,559              343,821               6,359,738 
OPEB liabilities* 5,725,132              544,162               5,180,970        111,293 
Compensated Absences* 5,703,920                526,717               6,230,637          7,132,381     4,907,817 

TOTAL                  18,650,913             1,443,904           1,482,175             18,612,641     5,401,691 

*Additions and reductions are reported as a net change
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Note 11

-
 

 

Note 12  

A. Legal Proceedings

-

B. Federal Grants

  
  –

 
 s 

C. Environmental Liability

Note 13:  Designated Cash and Cash Equivalents 

-

-

4

-  
-  .  The 

 4  . 

Note 14:   Changes  

- -  (SBITA).  
-

- -
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Compensated Absences
-

-
 

 

–   

  

–   
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Office of the Washington State Auditor sao.wa.gov 

ABOUT THE STATE AUDITOR’S OFFICE 
The State Auditor’s Office is established in the Washington State Constitution and is part of the 
executive branch of state government. The State Auditor is elected by the people of Washington 
and serves four-year terms. 

We work with state agencies, local governments and the public to achieve our vision of increasing 
trust in government by helping governments work better and deliver higher value. 

In fulfilling our mission to provide citizens with independent and transparent examinations of how 
state and local governments use public funds, we hold ourselves to those same standards by 
continually improving our audit quality and operational efficiency, and by developing highly 
engaged and committed employees. 

As an agency, the State Auditor’s Office has the independence necessary to objectively perform 
audits, attestation engagements and investigations. Our work is designed to comply with 
professional standards as well as to satisfy the requirements of federal, state and local laws. The 
Office also has an extensive quality control program and undergoes regular external peer review 
to ensure our work meets the highest possible standards of accuracy, objectivity and clarity. 

Our audits look at financial information and compliance with federal, state and local laws for all 
local governments, including schools, and all state agencies, including institutions of higher 
education. In addition, we conduct performance audits and cybersecurity audits of state agencies 
and local governments, as well as state whistleblower, fraud and citizen hotline investigations. 

The results of our work are available to everyone through the more than 2,000 reports we publish 
each year on our website, www.sao.wa.gov. Additionally, we share regular news and other 
information via an email subscription service and social media channels. 

We take our role as partners in accountability seriously. The Office provides training and technical 
assistance to governments both directly and through partnerships with other governmental support 
organizations. 

 

Stay connected at sao.wa.gov 

• Find your audit team 
• Request public records 
• Search BARS Manuals (GAAP and 

cash), and find reporting templates 
• Learn about our training workshops  

and on-demand videos 
• Discover which governments serve you 

— enter an address on our map 
• Explore public financial data  

with the Financial Intelligence Tool 

Other ways to stay in touch 

• Main telephone:  
(564) 999-0950 

• Toll-free Citizen Hotline:  
(866) 902-3900 

• Email: 
webmaster@sao.wa.gov 

Page 70

http://www.sao.wa.gov/
https://sao.wa.gov/about-audits/find-your-audit-team/
https://sao.wa.gov/about-public-records/
https://sao.wa.gov/bars-annual-filing/bars-gaap-manual/
https://sao.wa.gov/bars-annual-filing/bars-cash-manual/
https://sao.wa.gov/bars-annual-filing/bars-reporting-templates/
https://sao.wa.gov/bars-annual-filing/filing-training-and-workshops/
https://sao.wa.gov/improving-government/improvement-training-videos/
https://sao.wa.gov/reports-data/explore-governments-that-serve-you/
https://portal.sao.wa.gov/FIT/
mailto:webmaster@sao.wa.gov
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